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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

(b) Resignation of Director.

On March 18, 2009, Director Carol A. Bartz resigned from the company’s Board of Directors
and from the Board’s Audit Committee and Finance Committee. Ms. Bartz joined Yahoo! Inc. as its
Chief Executive Officer and a member of its board of directors on January 13, 2009.

(d) Election of New Directors.

On March 18, 2009, the company's Board of Directors elected John J. Donahoe and Frank D.
Yeary as a members of the Board, effective March 18, 2009. Messrs. Donahoe and Yeary will both
serve on the Board’s Audit Committee, effective March 18, 2009.

Messrs. Donahoe and Yeary will receive the standard compensation amounts payable to non-
employee directors of the company, as described in the company’s Form 8-K (and its exhibits) dated
July 14, 2006.  Their annual retainer and committee fees will be pro-rated to reflect the remainder of
the July to June year in which director cash compensation is paid.  Also pursuant to these
arrangements, Messrs. Donahoe and Yeary will receive a grant of restricted stock units in April 2009
for a number of shares equal to $48,334 in market value, which is one-third of the annual retainer,
divided by the average of the high and low sales prices of one share of the company's common stock
on the date of grant. These shares will vest ratably on each of the first three anniversaries of the grant
date.  Messrs. Donahoe and Yeary and the company will also enter into the company's standard form
of directors' indemnification agreement, as set forth at Exhibit 10.15 to the company's Form 10-
K filed on February 22, 2005, pursuant to which the company agrees to indemnify its directors to the
fullest extent permitted by applicable law and subject to certain conditions to advance expenses in
connection with proceedings as described in the indemnification agreement.

Mr. Donahoe has served as President and CEO, and as of a member of the board of directors of
eBay Inc. since March 2008. From January 2008 to March 2008, Mr. Donahoe served as CEO-
designate of eBay Inc. From March 2005 to January 2008, Mr. Donahoe served as President, eBay
Marketplaces. From January 2000 to February 2005, Mr. Donahoe served as Worldwide Managing
Director for Bain & Company. Mr. Yeary has served as Vice Chancellor of the University California,
Berkeley since August 2008. Mr. Yeary served as the Global Head of Mergers and Acquisitions
Investment Banking at Citigroup from 2004 to 2008.

Item 7.01 Regulation FD Disclosure.

The company's press release announcing the resignation of Ms. Bartz and the election of Messrs.
Donahoe and Yeary is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

 
 



Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits.

The following exhibit is filed as part of this Report:

 

Exhibit
Number

Description

99.1 Press release dated March 19, 2009

 

 
 

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.
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Intel Board Elects Two New Directors
 

Carol Bartz to Retire
 

SANTA CLARA, Calif., March 19, 2009 – Intel Corporation today announced that John J. Donahoe, president and

CEO of eBay Inc., and Frank D. Yeary, vice chancellor of the University of California Berkeley (UC Berkeley),

have been elected to serve on Intel’s board of directors. The company also announced that Carol A. Bartz, CEO of

Yahoo! Inc., is retiring from the board.

“We are very pleased to have John Donahoe and Frank Yeary join the Intel board,” said Paul Otellini,

Intel president and CEO. “Both John and Frank bring a wealth of strategic business and financial experience that

will assist us now and going forward. Intel and the board are sorry to see Carol Bartz leave. We thank her for her

service on our board and wish her all the best at her new job at Yahoo!”

Donahoe, 48, has served as eBay president and CEO since 2008. He joined eBay in 2005 and oversaw

core business areas including the company’s global e-commerce businesses, where he doubled revenues and profits

for the division. He has also been responsible for a number of strategic acquisitions. Prior to joining eBay,

Donahoe spent more than 20 years at Bain & Company, a worldwide consulting firm, and serving last as CEO. In

addition to serving on eBay’s board of directors, Donahoe is on the board of
 



trustees of Dartmouth College. He received his bachelor’s degree in economics from Dartmouth College and an

MBA from the Stanford Graduate School of Business.

Yeary, 45, is an adviser to the chancellor and his senior staff on strategic and financial issues important to

the university. He is also guiding the university’s long-range financial strategy and providing financial expertise for

global research and education partnerships between the public and private sectors. Prior to this appointment in

2008, Yeary retired as global head of mergers and acquisitions for Citigroup after nearly 25 years in finance. In

addition to serving on the UC Berkeley Foundation board, he is on the board of WNYC Radio. Yeary received his

bachelor’s degree from UC Berkeley in economics and history.

Intel [NASDAQ: INTC], the world leader in silicon innovation, develops technologies, products and

initiatives to continually advance how people work and live. Additional information about Intel is available at

www.intel.com/pressroom and blogs.intel.com.
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