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Item 7.01 Regulation FD Disclosure.

On February 9, 2017, Intel Corporation (“Intel”) presented business and financial information to institutional investors, analysts, members of the press
and the general public at a publicly available webcast meeting (the “Investor Meeting”). Attached hereto as exhibits and incorporated by reference herein are
the Investor Meeting presentations made by: (1) Brian Krzanich, Chief Executive Officer; (2) Dr. Venkata S.M. (“Murthy”) Renduchintala, Executive Vice
President; President, Client and Internet of Things Businesses and System Architecture Group; (3) Diane M. Bryant, Executive Vice President; General
Manager, Data Center Group; (4) Rob Crooke, Senior Vice President, Non-Volatile Memory Solutions Group; (5) Doug Davis, Senior Vice President, Internet of
Things Group; and (6) Robert H. Swan, Executive Vice President, Chief Financial Officer, respectively.

During the course of the Investor Meeting, Intel's executives discussed the company’s corporate strategy, advancing Moore’s Law, financial performance,
and business updates. The presentations include forward-looking statements and accompanying Risk Factors. These presentations may be found at intc.com.

The information in this report shall not be treated as filed for purposes of the Securities Exchange Act of 1934, as amended.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

The following exhibits are furnished as part of this Report:

Exhibit

Number Description

99.1 Investor Meeting Presentation by Brian Krzanich, dated February 9, 2017.

99.2 Investor Meeting Presentation by Dr. Venkata S.M. (“Murthy”) Renduchintala, dated February 9, 2017.
99.3 Investor Meeting Presentation by Diane M. Bryant, dated February 9, 2017.

99.4 Investor Meeting Presentation by Rob Crooke, dated February 9, 2017.

99.5 Investor Meeting Presentation by Doug Davis, dated February 9, 2017.

99.6 Investor Meeting Presentation by Robert H. Swan, dated February 9, 2017.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

INTEL CORPORATION
(Registrant)

Date: February 9, 2017 /s/ Suzan A. Miller

Suzan A. Miller
Vice President, Deputy General Counsel and Corporate Secretary
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DISCLOSURES

This presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of
th measures to the most directly comparable GAAP financial measure in the Appendix at the end of this presentation.
The non-GAAP financial measures disclosed by Intel should not be considered a substitute for, or superior to, the
financial measures prepared in accordance with GAAP. Please refer to “Explanation of Non-GAAP Measures” in Intel's
quarterly earnings release for a detailed explanation of the adjustments made to the comparable GAAP measures, the
ways management uses the non-GAAP measures, and the reasons why management believes the non-GAAP measures
provide investors with useful supplemental information.

Statements in this presentation that refer to Business Qutlook, forecast, future plans and expectations are forward-

looking statements that involve a number of risks and uncertainties. Words such as "anticipates," "expects," "intends,"

s," "plans,” "believes," "seeks," "estimates," "continues,” "may," "will," “would,” "should," “could,” and variations of such
words and similar expressions are intended to identify such forward-looking statements. Statements that refer to or are
based on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are
based on management's expectations as of February 9, 2017 and involve many risks and uncertainties that could cause
actual results to differ materially from those expressed or implied in these forward-looking statements. Impaortant factors
that could cause actual results to differ materially from the company's expectations are set in Intel's earnings release
dated January 26, 2017, which is included as an exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional
information regarding these and other factors that could affect Intel's results is included in Intel's SEC filings, including
the company's most recent reports on Forms 10-K and 10-Q. Copies of Intel's Form 10-K, 10-Q and 8-K reports may be
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2016 FINANCIAL RESULTS (NON-GAAP)
REVENUE GROSS MARGIN EPS

$59.58 63.2% $2.12
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2016: AYEAR OF TRANSFORMATION
EXECUTIVE LEADERSHIP CHANGES

RESTRUCTURING AND REINVESTMENT
FOCUSING OUR SALESFORCE
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ATRADITIONAL MARKET VIEW
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ABROADER MARKET SEGMENT VIEW
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ABROADER MARKET SEGMENT VIEW
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INVESTMENT PRIORITIES
CLOUD, ARTIFICIAL INTELLIGENCE & NETWORK
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INTEL'S STRATEGY:
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APPENDIX: 2016 NON-GAAP RECONCILIATION

ths Ended

| GAAPNETREVENUE | | $59,387 | $10,316

:

of cos

: 1,231
B8B6
Other acq n-related charges . 100 I

NON-GAAP OPERATING INCOME [ ] $16,542




DR. MURTHY RENDUCHINTALA




DISCLOSURES

Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking

intends,

tatements that involve a number of risks and uncertainties. Words such as "anticipates," "expects, ‘goals,” "plans,”

W W C

eks," "estimates," "continues,” "may,” "will," “would,” "should," “could,” and variations of such words and similar
ssions are intended to identify such forward-looking statements. Statements that refer to or are based on projections,
uncertain events or assumptions also identify forward-looking statements. Such statements are based on management's

expectations as of February 9, 2017 and involve many risks and uncertainties that could cause actual results to differ materi all
& ¥ ) Y

from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ

materially from the company's expectationsare set in Intel's eamnings release dated January 26, 2017, whichis includedas an

exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could
act Intel's results is included in Intel's SEC filings, including the company's most recent reports on Forms 10-K and 10-Q. Copies

of Intel's Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC's

hsite at wWww.SeC.gov.
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CLIENT COMPUTING GROUP

CCG FULL YEAR FINANCIALS

2016 PERFORMANCE

~$32.9B of Revenue:
Up 2% YoY

~$10.7B Operating margin:
Up 30% YoY
~32% of revenue




2016 GROWTH SEGMENTS: $32.9B REVENUE
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LOGIC CELL AREA SCALING TREND

INTEL CONTINUES TO SCALE LOGIC
CELL AREA AT A RATE
OF 0.5X EVERY 2 YEARS

HVM WAFER START DATE
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PROCESS TECHNOLOGY

mavsstoRcumcrerstes [ 1 GUSTOMIZED FUNCTIONAL PARTITIONING
METAL INTERCONNECT TRANSISTORS & IP OPTIMIZATION

PACKAGING & TESTING IPLIBRARIES POWER/PERFORMANCE/AREA

A




m  <g

DATA CENTER FPGA MEMORY NETWORKING

PRODUCT LEADERSHIP

PROCESS TECHNOLOGY

mvsstoRcumcrrsties [ 1 GUSTOMIZED FUNCTIONAL PARTITIONING
METAL INTERCONNECT TRANSISTORS & IP OPTIMIZATION
PACKAGING & TESTING IPLIBRARIES / POWER/PERFORMANCE/AREA

/




LEADING







=

 INTELSVIRTOOUS CYGLE

ACCELERANT
TECHNOLOGIES

e
EQw

-OFGROWH

v g THINGS &
oy i LE- -~ @ DEHIEES

), ey

SINTIERA

(intel)



f—. }égg e -"«-:.z

ﬂlRTTEI[IL[I:II}%hEE T T " nnm

BETS




VIRTUAL REALITY SCALES WITH PERFORMANCE
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DISCLOSURES

Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-

looking statements that involve a number of risks and uncertainties. Words such as "anticipates," "expects,” "intends,"

"goals," "plans," "believes," "seeks," "estimates,” "continues," "may," "will," “would," "should," “could,” and variations of
such words and similar expressions are intended to identify such forward-looking statements. Staternents that refer to
or are based on projections, uncertain events or assumptions also identify forward-looking statements. Such
statements are based on management's expectations as of February 9, 2017 and involve many risks and uncertainties
that could cause actual results to differ materially from those expressed or implied in these forward-looking
statements. Important factors that could cause actual results to differ materially from the company's expectations are
set in Intel's earnings release dated January 26, 2017, which is included as an exhibit to Intel's Form 8-K furnished to

the SEC on such date. Additional information regarding these and other factors that could affect Intel's results is

included in Intel's SEC filings, including the company's most recent reports an Forms 10-K and 10-Q. Copies of Intel's

Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the

SEC's website at www.sec.gov.




KEY MESSAGES

Growth drivers remain:
move to cloud computing, network transformation, growth of data analytics

Near term:
period of enterprise transformation

Well positioned for long term growth with an unparalleled array of assets




DATA CENTER TAXONOMY
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2017-2021 DATA CENTER GROWTH FORECAST

GROWTH BY END-USER

Enterpriz rernment

Cloud Service Provider

Comms Service Provider

2017
High

single digit
g hE |
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DATA CENTER REVENUE
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30%
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CPU
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2021

CHANGES




“He ENTERPRISE GOING THROUGH TRANSFORMATION

ENTERPRISE WORKLOAD LOCATION TRENDS

o In-Prem Public Cloud

2016 DEPLOYMENT LOCATION BY WORKLOAD

® On-Prem Public Cloud

_ 14%
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WORKLOAD LOCATION
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HYBRID CLOUD DRIVES ENTERPRISE STABILIZATION

ENABLING HYBRID CLOUD
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WINNING THE NETWORK

_ﬁ $19.3B opportunity in 2017*
2016 NETWORK SILICON REVENUE MSS NETWORKASP
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ARTIFICIAL INTELLIGENCE OPPORTUNITY

Al is the fastest growing data center workload
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ARTIFICIAL INTELLIGENCE PLAN

INTEL” NERVANA™ PORTFOLIO
BRINGING THE HPC STRATEGY TO Al —

FLOPs intel) d Q”_FE.D

COMING 2017 COMING 2017

SHYLAKE KNIGHTS MILL

SDVs SHIPFING TODAY COMING 2017

BROADWELL + ARRIA10 LAKE CREST




ADDRESSING THE FULL DATA CENTER OPPORTUNITY

DATA CENTER SILICON TAM

$658




ADDRESSING THE FULL DATA CENTER OPPORTUNITY

DATA CENTER SILICON TAM ; INTEL” OMNI-PATH FABRIC INTEL® SILI[:_[I!’PHI]T[]HII:S
BSB High Performance Fabric SAM SAM
~$1.88

2016 2021 2016 2021

RAEI{SEALE DESIGH 30 J(PI]IHT DIMMS

Next tra SAM

app olica H Ty . SBE

—, $
Arc hItF‘ cting ortfolio
T ogic silicon et gic silicon
I | Silico tonics —
™~ w




Enterpr

GROWTH BY END-USER

2017-2021

rnment

SUMMARY

Growth drivers remain:
move to cloud computing, network transformation,
growth of data analytics

Delivering low double digit data center growth;
Reducing dependency on Enterprise server CPU

Well positioned for long term growth with an
unparalleled array of assets and
unique integration capabilities

dormation and are subject to change without notice.
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DISCLOSURES

Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking

ts that involve a number of risks and uncertainties. Words such as "anticipates," "expects," "intends," "goals," "plans,"

stimates," "continues," "may IL," “would,” "should," “could,” and variations of such words and similar

expressions are intended to identify such forward-looking statements. Statements that refer to or are based on projections,

uncertain events or assumptions also identify forward-looking statements. Such statements are based on management's

expectati s of February 9, 2017 and involve many risks and uncertainties that could cause actual results to differ materially

from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ

materially from the company's expectations are set in Intel's earnings release dated January 26, 2017, which is included as an

exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could
affect Intel's results is included in Intel's SEC filings, including the company's most recent reports on Forms 10-K and 10-Q. Copies
of Intel's Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC's

website at www.sec.gov.




ABROADER MARKET VIEW
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DATA AND CPU WANT TO BE CLOSER TOGETHER

But Economics Keep Them Apart
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INNOVATION IN TECHNOLOGY

To Address The Different Tiers
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Market Opportunity in 2017
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INTEL" 3D NAND TECHNOLOGY
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DISCIPLINED INVESTMENT

Aligned to Market Growth
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DISCLOSURES

Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking
statements that involve a number of risks and uncertainties. Words such as "anticipates," "expects," "intends," "goals," "plans,"
"believes," "seeks," "estimates," "continues," "may I1," “would,” "should," “could,” and variations of such words and similar
expressions are intended to identify such forward-looking statements. Statements that refer to or are based on projections,
uncertain events or assumptions also identify forward-looking statements. Such statements are based on management's

expectati s of February 9, 2017 and involve many risks and uncertainties that could cause actual results to differ materially

from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ

materially from the company's expectations are set in Intel's earnings release dated January 26, 2017, which is included as an
exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could
affect Intel's results is included in Intel's SEC filings, including the company's most recent reports on Forms 10-K and 10-Q. Copies
of Intel's Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC's

website at www.sec.gov.




INTERNET OF THINGS GROUP

LEAD THE INDUSTRY IN TRANSFORMING BUSINESSES AND THE WAY WE LIVE
BY MAKING IT SIMPLE TO CREATE EXCITING, NEW IOT SOLUTIONS

Al

-0 -0 9 )

Da &

THINGS

DATA CENTER/ CLOUD

Devices that connect to the
Internet integrating greater
compute capabilities using data
analytics to extract information




EMBEDDED V/S. 10T
EMBEDDED - .

10T

: Connected
= Edge Devices = Open Platforms
» Stand-alone, isolated ' » Data analytics

Dedicated function
Primarily Headless
Proprietary/
Embedded OS

= Services




A BROADER MARKET VIEW

2021 Si TAM ($B)
~$308 ~$658 ~$558 ~$40B  ~$30B
s |

NETWORKING:
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S PHOTONICS TECHNOLOGY PREMIUM '"ﬂ:m
NTEL OMNIPATH —— MODEM L) ~$220B
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0T REVENUE GROWTH

$3.0B

2009 2070 2011 2012 2013 2014 2015 2016

Connected

Record DWs in 2016 MSS =
Unconnected

200%

150%
10TG (93% Growth)*

Competition Average

| 100% (450, Growth)**

Revenue

ge includes the foltowing




3 PHASES OF |0T

AT =

CONNECTED AUTONOMOUS

Creates the Architecture for IOT and Artificial Intelligence




VERTICAL FOCUS AND AMBITIONS

NDUSTRIAL/  MARETS [CHANNEL AUTOMATED DRIVING
Lt Lo ENERGY ACCELERATION SOLUTIONS DIVISION

EXPECTED INDUSTRY GROWTH ~ 12% CAGR (2017-21)

WE EXPECT TO GROW FASTER THAN THE MARKET

1]
e

i




INVESTING FOR OUR FUTURE

CRITICAL TECHNOLOGIES STANDARDS AND CONSORTIA CONSOLIDATING CONSOLIDATION / PARTNERING
56 COMPUTER VISION = SoftBank + ARM

W O G+
DEEPLEARNING SECURTY X

o 4+ (inteD
FUSA TOG/TSN D eage Ik . (inte!

CONSORTIUM  computing : s 4
CONSOR M |'t HuUAME
ARTIFICIAL INTELLIGENCE e me

SILICON MEMORY AND COMMS SOFTWARE AND TECHNOLOGY INVESTMENTS

. nervana
WIND SYSTEMS MDUidiUS"

8, . ..2 OTE  jepers O

THUNDERBOLT

YOCtO - aied REALSENSE cloudera

Ask Bopger Quartionn.
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SOLVING RETAILERS BUSINESS PROBLEMS

TODAY 2021
_LMITED HIGH AUTOMATION

STATIC 11 F! W IMMERSIVE

EXPERIENCES INVENTORY CUSTOMER MANAGING & RESPONSIVE

ENGAGEMENT HUMAN CAPITA

2021 I0TG RETAIL MARKET

~$7B

Digital signage, interactive
kiosks, and point-nf sales




TRANSFORMING INDUSTRIAL SYSTEMS

2021
CONVE I"GF r- ..l‘._ ¥} T_I MATION

TODAY
LAy

PH%E&[I[}{RV, A2 % U SMART AND

MONOLITHIC CONSUMPTION INDUSTRIE 4.0 EN;ERG‘;' CONNECTED

DOUBLING CHINA 2020 EFFICIENCY
SYSTEMS

2021 10TG INDUSTRIAL MARKET

~$88

Industrial devices (IPCs, HMIs,
robotics, etc.)




VIDEO GATEWAY |
IP CAMERA
CONNECTED

~ IE

VIDEQ: THEEYE OF 10T

E2E ARCHITECTURE

SMART VIDEO DATACENTER/
CLOU

CAMERAS GATEWAYS D SOME AUTONOMY
INTEGRATED VISION PLATFORM

2021 I0OTG CAMERA / GATEWAY |

~$6B '

Cameras, NVR, and
video gateways



AUTONOMOUS DRIVING: COMPUTE GROWS

TODAY

PARTIAL ALUTOM
INFERENCE

o

~$100200 N5

inIn
{1 ble

2025 ADG IN VEHICLE MARKET™®

L3+ Automated Driving
solutions

2025

HIGH AUTOMATION

~10-15K

Growth in L5*

TRAINING

2025 ADG IN VEHICLE MARKET*f

4658

L3+ Automated Driving
solution




INTEL™ GO™ -~ SCALABLE & FLEXIBLE PLATFORM

INFERENCE

INTEL IS THE ONLY
SUPPLIER WITH THE
END-TO-END

ARCHITECTURE
" Intel Data Center AND ASSETS TO

Solutions

MEET THE MARKET

@ ﬁl NEEDS

—==|




THE 0T

AT e

CONNECTED SHART AUTONOMOUS

250 CAMERAS =1 SERVER

225 SMART PHONES =1 SERVER
WHAT DRIVES

7 MEDIA PLAYERS =1 SERVER
SERVER NEEDS? 40 AUTOMATED VEHICLES =1 SERVER
2 RFID EQUIPPED STORES =1 SERVER

ain. These forecasts are based upon cusrent expectations and available information
itho




A e

CONNECTED SHART AUTONOMOUS

Unmatched End to End assets

Disciplined focus on key verticals

Al demands significant aggregation, storage and analytics
Highly profitable & growing $2.6B+ business

$32B 2021 Si TAMs Opportunity
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DISCLOSURES

This presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of
these meas to the most directly comparable GAAP financial measure in the Appendix at the end of this presentation.
The non-GAAP financial measures disclosed by Intel should not be considered a substitute for, er superior to, the
financial measures prepared in accordance with GAAP. Please refer to “Explanation of Non-GAAP Measures” in Intel’s
quarterly earnings release for a detailed explanation of the adjustments made to the comparable GAAP measures, the
ways management uses the non-GAAP measures, and the reasons why management believes the non-GAAP measures
provide investors with useful supplemental information.

Statements in this presentation that refer to Business Qutlook, forecast, future plans and expectations are forward-

looking statements that involve a number of risks and uncertainties. Words such as "anticipates," "expects,” "intends,"
"goals,” "plans,” "believes,” "seeks,” "estimates,” "continues,” "may,” "will," “would,” "should,” “could,” and variations of such
words and similar expressions are intended to identify such forward-looking statements. Statements that refer to or are
based on projections, unc in events or assumptions also identify forward-looking statements. Such statements are
based on management's expectations as of February 9, 2017 and involve many risks and uncertainties that could cause
actual results to differ materially from those expressed or implied in these forward-looking statements. Important factors
that could cause actual results to differ materially from the company's expectations are set in Intel's earnings release
dated January 26, 2017, which is included as an exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional
information regarding these and other factors that could affect Intel's results is included in Intel's SEC filings, including
the company's most recent reports on Forms 10-K and 10-Q. Copies of Intel's Form 10-K, 10-Q and 8-K reports may be
obtained by visiting our Investor Relations website at www.intc.com or the SEC's website at www.sec.gov.
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ABRIEF RECAP

Industry leader
Expanding TAM... investing in the future

Industry trends playing to our strengths

Great portfolio of businesses and assets




INDUSTRY LEADER

IDM ADVANTAGE MOORE'S LAW LEADERSHIP ~ WORLD CLASS PRODUCTS

Y'I

o | —1
COMMON E[IHHUH g
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WEHAVE A GREAT SET OF BUSINESSES WITH LEADING POSITIONS
CC6 DCG 10T6 P3G NSG




A SIGNIFICANT TRANSFORMATION...

Moving from PC Centric to powering the cloud and billions
of smart, connected devices

CCG REVENUE GROWTH BUSINESS REVENUE
. -3%CAGR

13% CAGR

d-
-

2014 2076 2014

CCG: Excellent performance in a declining market
Growth Business: Strong growth... continue to invest




SHIFTING OUR RESOURGES

Reduction... Reallocation... Reinvesting... Repositioning
Spending 2016 to 2017F

Intel Security CCG Reduction, Growth Businesses Moore's
Restructuring Law

Forecast

Restructuring in process...
while investing in growth segments and Moore’s Law

2017 forecasts ane IME| estimates, Bated UPoN CUMMENt sp




BY 2020
wrener o 1.5 GB oF TRAFFIC DAY

AT ATBOFDATAIONY  \0USTRY TRENDS PLAYING TO

“ueine 5 TBoroma/on—— QUR STRENGTHS

skt 1 PB oF DATA/ DAY
meorroess 750 PB oF viDE0 /DAY




LEVERAGE OUR STRENGTHS T0 EXPAND OUR TAM

2021F Si TAM ($8B)
~$308B ~$658 ~$558 ~$40B  ~$30B

all A OINTE,
. [ECHNDLOGY INTEL" OPTANE™ Iﬂllmsilﬁl TUTAI. TAM
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PCCPU  DATACENTER ~ NON-VOLATILE ~ MOBILE loT




WE UNDERSTAND KEY QUESTIONS EXIST...

NOMAURA (y"
“Intel is spreading itself Morgan Stanley

- . »  “Intel's acquisition of Altera. ..
too thin... Intel likes to spend. :
By i We don't think the deal should

change anyone's mind on Intel...”

- Joe Moore
CQWEN R

““Tick tock tock’ has much bigger

and more worrisome implications...”
— Tim Arcuri




DELIVER THE PRESENT...

CREATE THE FUTURE




DELIVER ON THE PRESENT... 2017 GUIDE (NON-GAAP)

REVENUE GROSS MARGIN EPS

~ LOWSINGLE e
oererowrn  ~B3% ~$2.80




THE TRANSFORMATION CONTINUES...

Moving from PC Centric to powering the cloud and billions
of smart, connected devices

CCG REVENUE I GROWTH BUSINESS REVENUE

I UP LOW
~ MID-SINGLEDIGITS DOUBLEDIEITS

nE

2016 2017F 2016 2017F

CCG: Cautious outlook on PC TAM...
Growth Business: Well positioned... continue to invest
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DELIVER ON THE PRESENT... CCG

REVENUE
MIDSNGLEDIGTS PC TAM declining... disciplined

investments
Growth Drivers... segmentation
and sell-up

Margin Drivers... Grow operating
income faster than revenue,
improved 14nm costs




DELIVER ON THE PRESENT...
1OTG REVENUE

$2.68 .

N3G REVENUE

> 20%Y0Y
$2.68

2016 2017F
Delivering Intel® Optane™ S5Ds
in 2017

Margin Drivers... phased
capital investment

17

2016 2017F
Design Wins with major players:
BMW, Levi's & GE Digital

Margin Drivers... Investingin
Auto, Video

2017 fore

PSG’ REVENUE

MID-SINGLE
$1.88 DIGIT

2016 2017F

Continued revenue growth in
traditional embedded markets

Margin Drivers... mix, synergies




CREATING THE FUTURE... BIG BETS

MEMORY... TECH DISRUPTOR AUTONOMOUS VEHIGLES IN 2025 56: CONNECTED DEVICES

+$100BTAM ~ ~$10BTAM +50B

021F) (2025F L3+ Automated Semi) {Connected Devices)

m.'

Today 2021F

NVM fastest growing segment SEMI BUNTENT FEH m Diversification of devices onto the

Positive Operating Margin late 2018 Today ~$100 to $200 wireless network

Disciplined, staged capital investment New market opportunities

2025 ~10 to 15x

(intel)




CAPITAL ALLOCATION




OUR CAPITAL ALLOCATION PRIQRITIES...

INVEST IN BUSINESS SHAREHOLDER RETURNS

+ Paid out over 100% of FCF over
last 10 years ~40% dividends,
~60% buyback

* R&D ~22% of revenue...
17 flatto '16

« Capex at 20% of revenue...

] * Dividends grow with non-GAAP
Memory Driven

earnings

* Strategic M&A + Share buyback to offset dilution

... While maintaining a strong credit rating
and financial flexibility




CAPITAL TRENDS: 2013 - 2017F

Logic Capexasa
% of Revenue* -

2014 2015 2016 2017F 0%




R&D SPENDING... LEVERAGE OUR STRENGTH TO EXPAND OUR TAM

2021F Si TAM ($B)

~$3II]B -$[l)'5l] ~$§5I] ~$40B  ~$30B

|

RRD

westvent DOWN — UP UP DOWN UP
SHIFT ~ ~B04  ~250% ~40% ~55% ~80%

(2015-2017F)

PCCPU DATACENTER  NONVOLATILE  MOBILE o




STRATEGIC M&A... STRENGTHENING OUR INTEGRATION

Strateg; inati
81C Combination Creates Significant Valye

. nddressesemergingcustumrwmamm
the=
P oduct Iogi:almarketsegmem g

¢ ynergies

* New loT products expectedto expand serviceable markerby 5118

=
* Expected to be ~60% of total value created I -~

i hich increase over time _
+ OpEx reductions w! I N
. - + Manufacturingleadership which is expected toimprov

f Intel
Y ufacturing Altera product portfolio and market segmentshare now p ad rt (@)

value created
rgies - Expecsdiobe-ioneli
vyne

AP EPS & Freé Cash Flow
On-GA ear After Close




MOUidiu534

ACCELERATE .

OUR CAPABILITIES
STRATEGIC M8&A
¢ Soft Machines




ACCELERATING OUR CAPABILITY... ICAP PORTFOLIO

INTEL CAPITAL PORTFOLIO*

SOFTWARE  NFWTECH

Strategically aligned T MIBINTE
|
Supports and accelerates i
disruptive future technologies

Enables early technology
pathfinding and market sensing MOORE'S LAW




SHAREHOLDER RETURNS... DIVIDEND INCREASE PLANNED STARTING IN Q217

Dividend/Share
2017 $1.04

BIvidend / SHare

2010 2011 2013 2014 2015 2016




OVER THE NEXT 3 YEARS...
REVENUEGROWTH  OPERATINGEFFICIENCY  EARNINGS

CCG declines Gross Margins decline Net cash
low single digits modestly... remain in top growth and/or
half of historical range opportunistic buybacks
'‘Growth’ businesses

double digit growth Direct spending as a % ICAP portfolio returns
of revenue declines

Effective tax rate
R&D Efficiency & flat or down
SG&A Leverage

Low-single digit growth Operating income growth > Revenue EPS growth > Operating income

Grow dividend in line with non-GAAP EPS

UFPET X Ctationg i il a8 infonmabon s sne S 10 Feage wilfdul Rotios




INCLOSING

Transformation continues... from PC centric to powering
the cloud and billions of smart, connected devices

A data oriented company... expanding our TAM

We are making big bets... but will improve our efficiency

Capital returns remain a high priority
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APPENDIX




APPENDIX: 2016 NON-GAAP RECONCILIATION

|
[ caaPwerRevenuE | | $s0387
d I

NON-GAAP GROSS MARGIN PERCENTAGE

GAAP OPERATING INCOME l $12,874

Deferred revenue write-down, net of cost of sales




APPENDIX: 2017 NON-GAAP RECONCILIATION

| 000000 @ N 2017 Outlook
|
AAP G CE
I i

G
ortization

es
NON-GAAP EARNINGS PER SHAR

{$ in Billion
GAAP PSG NET REVENUE]
Deferred revenue write-down

NON-GAAP PSG NET REVENUE|

G

E|
EHE

Dec 31, 2016
$1

intel




