
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
 

FORM 8-K
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 9, 2017
 

 

INTEL CORPORATION
(Exact name of registrant as specified in its charter)

 
 

 
Delaware  000-06217  94-1672743

(State or Other Jurisdiction
of Incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

2200 Mission College Blvd., Santa Clara, California  95054-1549
(Address of principal executive offices)  (Zip Code)

Registrant’s telephone number, including area code: (408) 765-8080

Not Applicable
(Former name or former address, if changed since last report.)

 
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 7.01 Regulation FD Disclosure.
On February 9, 2017, Intel Corporation (“Intel”) presented business and financial information to institutional investors, analysts, members of the press

and the general public at a publicly available webcast meeting (the “Investor Meeting”). Attached hereto as exhibits and incorporated by reference herein are
the Investor Meeting presentations made by: (1) Brian Krzanich, Chief Executive Officer; (2) Dr. Venkata S.M. (“Murthy”) Renduchintala, Executive Vice
President; President, Client and Internet of Things Businesses and System Architecture Group; (3) Diane M. Bryant, Executive Vice President; General
Manager, Data Center Group; (4) Rob Crooke, Senior Vice President, Non-Volatile Memory Solutions Group; (5) Doug Davis, Senior Vice President, Internet of
Things Group; and (6) Robert H. Swan, Executive Vice President, Chief Financial Officer, respectively.

During the course of the Investor Meeting, Intel’s executives discussed the company’s corporate strategy, advancing Moore’s Law, financial performance,
and business updates. The presentations include forward-looking statements and accompanying Risk Factors. These presentations may be found at intc.com.

The information in this report shall not be treated as filed for purposes of the Securities Exchange Act of 1934, as amended.

 
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

The following exhibits are furnished as part of this Report:
 
Exhibit

 Number  Description

99.1   Investor Meeting Presentation by Brian Krzanich, dated February 9, 2017.

99.2   Investor Meeting Presentation by Dr. Venkata S.M. (“Murthy”) Renduchintala, dated February 9, 2017.

99.3   Investor Meeting Presentation by Diane M. Bryant, dated February 9, 2017.

99.4   Investor Meeting Presentation by Rob Crooke, dated February 9, 2017.

99.5   Investor Meeting Presentation by Doug Davis, dated February 9, 2017.

99.6   Investor Meeting Presentation by Robert H. Swan, dated February 9, 2017.
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 INVESTOR MEETINGFEBRUARY 2017



 Brian KrzanichChief Executive Officer



 DisclosuresThis presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of these measures to the most directly comparable GAAP financial measure in the Appendix at the end of thispresentation. The non-GAAP financial measures disclosed by Intel should not be considered a substitute for, or superior to, the financial measures prepared in accordance with GAAP. Please refer to “Explanation of Non-GAAPMeasures” in Intel’s quarterly earnings release for a detailed explanation of the adjustments made to the comparable GAAP measures, the ways management uses the non-GAAP measures, and the reasons why management believes thenon-GAAP measures provide investors with useful supplemental information.Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,” “believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements thatrefer to or are based on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertaintiesthat could cause actual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set inIntel’s earnings release dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is includedin Intel’s SEC filings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’swebsite at www.sec.gov.3



 Agenda2016 ResultsDATA: Driving Growth & InnovationIntel’s Strategy4



 Agenda2016 ResultsDATA: DRIVING GROWTH & INNOVATIONINTEL’S STRATEGY5



 2016 Financial Results (non-gaap)revenue    gross margin EPS$59.5B    63.2% $2.72The results above are presented on a non-GAAP basis. Refer to the Appendix for a reconciliation of these non-GAAP measures.6



 3 YEAR SHAREHOLDER RETURN %    INT C     S&P     DOW     Portfolio    3 Year1 Year (Graph) Intel    56%6% Dow 30    30%13%S&P 100    32%10% 0     Years 3 YEAR SHAREHOLDER RETURN As of 12/30/2016 Source: Factset. TSR was calculated as of the stock price end of day 12/30/16 (INTC stock price was $36.60).7



 CCG BANNER YEAR IN CLIENT8



 DCG DATA CENTER GROUP9



 IOTG INTERNET OF THINGS GROUP10



 PSG PROGRAMMABLE SOLUTIONS GROUP11



 VSG Non-Volatile Memory Solutions Group12



 NTGNew Technology Group13



 2016: A Year of Transformation Executive leadership changes Restructuring and Reinvestment focusing our salesforce14



 Agenda 2016 RESULTS DATA: Driving Growth & Innovation INTEL’S STRATEGY15



 Data:Driving Growth and Innovation16



 By 2020 internet userAvg.    1.5 GB of traffic / Day Autonomousvehicles    4 TB of data / Day CONNECTED AIRPLANE    5 TBof data / Day FactorySmart    1 PBof Data / Day video ProvidersCloud    750 pB of video / Day TheComing Flood of Data17



 We are a Data Company18



 Agenda 2016 RESULTS DATA: DRIVING GROWTH & INNOVATION Intel’s Strategy19



 Intel’s Data Strategy: Virtuous Cycle of Growth20



 A traditional market view Intel traditional market segment 2016 Si TAM ($B) ~$32B~$13B $     Revenue     Total Tam 2016     ~$45B0     PC CPUServer CPU (x86 compute)(x86 compute) Source: 2016 Intel Revenue is based on Intel financials. 2016 Si TAM is based on amalgamation of analyst data and Intel analysis. PC and Server include CPU and Chipsetsrevenue.21



 A broader market SEGMENT view 2021 Si TAM ($B) ~$30B    ~$65B~$55B~$40B~$30B $     Revenue     ~ Total $220BTam 2016     PC CPU    Data centerNon-volatileMobileIoT Memory Source: 2016 Intel Revenue is based onIntel financials. 2021F Si TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice. PC CPU includes CPU and Chipsets.Data Center includes Server, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory. Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute andModems. IOT includes 32bit and above addressable compute.22



 A broader market segment view 2021 Si TAM ($B) ~$30B    ~$65B~$55B~$40B~$30B Networking $     TechnologyADASPhotonicstechnologyIndustrial Revenue    Segmentation Intel® Omni path3D NANDmodemVideo Retail 2016     PC CPU    Data centerNon-volatileMobileIoT Memory Source: 2016 Intel Revenue is based on Intel financials. 2021FSi TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice. PC CPU includes CPU and Chipsets. Data Center includesServer, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory. Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute and Modems. IOT includes 32bitand above addressable compute.23



 Investment PrioritiesCloud, ARTIFICIAL INTELLIGENCE & Networkmemory, fpga & 5GData rich Things & Devices24



 INTEL’S STRATEGY:Cloud, AI & Networkcloud AI Network25



 Intel’s Strategy:Memory, FPGAs & 5GTechnology FPGA 5G26



 Intel’s Strategy:Data-rich Things & DevicesEDGE devices Retail ADAS27



 Intel’s Strategy:How We WinRight Market, Right Timing Domain Expertise Partnerships & M&AEnd Solutions Si and SW Leadership28



 Top Priorities    for 2017Growth in Data    strong & healthy growthflawlessly execute inCenter & Adjacencies    Client business in IoT & devicesMemory & FPGAS29



 Dan McNamara Programmable Solutions Group Wendell Brooks Intel Capital & Strategic TransactionsGroup Diane Bryant Data Center Group Rob Crooke Non-Volatile Memory Solutions Group Doug Davis Automated DrivingGroup Ann Kelleher Technology and Manufacturing Group Sohail U. Ahmed Technology and Manufacturing Group Tom Lantzsch Internet of Things Group Richard Taylor Human Resources Leslie Culbertson Human Resources MikeMayberry Intel Labs Chris Young Intel Security Group Brian Krzanich Chief Executive Officer Venkata Renduchintala Client & Internet of Things Businesses & Systems Architecture Group Doug Fisher Software and Services GroupSteven Fund Global Marketing & Communications Aicha Evans Communication and Devices Group Bob Swan Chief Financial Officer Joshua Walden New Technology Group Amir Faintuch Platform Engineering Group Stacy SmithSales, Manufacturing and Operations Navin Shenoy Client Computing Group Steve Rodgers Law & Policy Group Greg Pearson Sales and Marketing Group Paula Tolliver Information Technology30
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 Appendix32



 Appendix: 2016 Non-GAAP Reconciliation Twelve Months Ended    Twelve Months Ended ($ in Millions, except per share amounts)    Dec 31, 2016 Dec 31, 2016 GAAP NET REVENUE    $59,387 GAAP NET INCOME$10,316Deferred revenue write-down    99 Deferred revenue write-down, net of cost of sales64 NON-GAAP NET REVENUE    $59,486 Inventory valuation387 Amortization of acquisition-related intangibles1,231 GAAP GROSS MARGINPERCENTAGE    60.90% Restructuring and other charges1,886 Deferred revenue write-down, net of cost of sales    —% Other acquisition-related charges100 Inventory valuation    0.70% Income tax effect(745) Amortization ofacquisition-related intangibles    1.60% NON-GAAP NET INCOME$13,239 NON-GAAP GROSS MARGIN PERCENTAGE    63.20% GAAP DILUTED EARNINGS PER COMMON SHARE$2.12 GAAP OPERATINGINCOME    $12,874 Deferred revenue write-down, net of cost of sales0.01 Deferred revenue write-down, net of cost of sales     Inventory valuation 64    0.08 Inventory valuation     Amortization of acquisition-related intangibles387    0.25 Amortization of acquisition-related intangibles     Restructuring and other charges 1,231    0.39 Restructuring and other charges     Other acquisition-related charges 1,886    0.02 Other acquisition-related charges     Incometax effect 100    (0.15) NON-GAAP OPERATING INCOME    $16,542 NON-GAAP DILUTED EARNINGS PER COMMON SHARE$2.72
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 Dr. Murthy RenduchintalaPRESIDENT, CLIENT & IOT BUSINESSand systems architecture group



 DISCLOSURESStatements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,”“believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements that refer to or arebased on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertainties that could causeactual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set in Intel’s earningsrelease dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is included in Intel’s SECfilings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’s website atwww.sec.gov.2



 SystemsclientarchitectureInternet of thingsSilicon EngineeringPlatform developmentconnectivitySoftware enablingADASprocess/product alignmentData center memory FPGA new devices3



 Strong    Innovation Leadingresults    & Moore’s Law thedata revolution4



 StrongRESULTSInnovation& Moore’s LawLeadingthe data revolution5



 Client Computing GroupCCG Full Year Financials$35    $30    $25    $20    $15    $10    $5    $-      2015    2016RevenueOM2016 PERFORMANCE~$32.9B of Revenue:Up 2% YoY~$10.7B Operating margin:Up 30% YoY ~32% of revenueSource: Intel.6



 2016 growth segments: $32.9B revenueEnthusiast    2 in 1sPerformance    vProPCs    Platform    GatewaysTechnologies    Source: Intel.Other names and brands may be claimed as the property of others.7



 PC ASP & Segmentation$     PC ASP*from2010$0    2010    2011201220132014201520162016 intel® Core™ Mix*70+%AT AN ALL TIME HIGHRecord i7 MIX**PC ASPs include both CPU and chipset and excludes netbook.Source: Intel.8



 Ccg strategyinnovate    accelerate leadSMART HOME    VRENTHUSIAST    2in1Other names and brands may be claimed as the property of others.9



 STRONGRESULTSInnovation& Moore’s LawLEADINGTHE DATA REVOLUTION10



 Logic Cell Area Scaling Trend145nm32nm22nmLOGIC AREA 0.1(relative)14nmIntel10nm*0.012007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020HVM WAFER START DATEIntel continues to scale logiccell area at a rateof 0.5x every 2 years* Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.11



 Logic Cell Area Scaling Trend1    45nm    40nmLOGIC AREA 0.1    (relative)    3 years0.01    2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020HVM WAFER START DATEIntel will have enjoyed a lead of ~3 years when competitors launch 10nm process* Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.12



 Cost per Transistor0.01    0.1 1130 nm    90 nm     mm65 nm     245 nm     /32 nm    22 nm    14 nm    10 nm     (normalized) Transistor7 nm    1    10 100130 nm    90 nm    65 nm    $45 nm     /32 nm    22 nm     mm(normalized) 214 nm    10 nm    7 nm    0.01    0.1 1130 nm    90 nm     $65 nm     /45 nm    32 nm    22 nm    14 nm     (normalized)Transistor10 nm    7 nm    Although wafer cost is going up, cost per transistor continues to declineForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.13



 Advancing Moore’s law on 14nm2H ‘15     2H ‘162H ’17*6th Gen     7th gen8th gen15%1    >15%2BETTER    BETTERPERFORMANCE    PERFORMANCEon SysMark    on SysMark1&2 = Based on SYSmark* 2014 v1.5 (Windows Desktop Productivity Performance).    Software and workloads used in performance tests may have been optimized for performance only on Intel® microprocessors.Performance tests, such as SYSmark and MobileMark, are measured using specific computer systems, components, software, operations and functions. Any change to any of those factors may cause the results to vary.You should consult other information and performance tests to assist you in fully evaluating your contemplated purchases, inc luding the performance of that product when combined with other products.For more information go to www.intel.com/benchmarks.* Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.14



 Process technology     product developmentTransistor characteristics    Customized FUNCTIONAL PARTITIONINGMetal interconnect    Transistors & IP optimizationPACKAGING & testing    IP libraries Power/performance/area15



 DATA CENTER    FPGA MEMORYNETWORKINGCLIENTSoCSADASProduct leadershipProcess technology     product developmentTransistor characteristics     CustomizedFUNCTIONAL PARTITIONINGMetal interconnect     Transistors &IP optimizationPACKAGING & testing     IP librariesPower/performance/area16



 STRONGRESULTSINNOVATION& MOORE’S LAWLeadingthe data revolution17



 Data explosion18



 Intel’s Virtuous Cycleof Growth19



 Intelligence    strategic Driving / ADASbets    5g     VirtuReality20



 Virtual reality scales with performancePc VR Headsets growing at 70% CAGR*High performance    VR Mark ScoreUP TO 36%**IMPROVEMENTPlatform capabilities    UP TO 23%**IMPROVEMENTBASELINE* IDC Worldwide Quarterly Augmented and Virtual Reality Headset Tracker—Worldwide Quarterly Augmented and Virtual Reality Headset Tracker—Forecast, 2016Q3.** As measured by VRMark* Orange Room Test on Intel®Core™ i3-7100 Processor vs. Intel® Core™ i5-7600K vs. Intel® Core™ i7-7700K Processor. Intel® Core™ i7-7700K Processor (8T4C, Up to 4.50 GHz, 8M Cache, 91W)measured on Motherboard: ASUS Z170M-Plus inf 10.00.10586.0000; Memory: G.Skill 8GB (2x4GB) DDR32133 (15-15-15-35); HD: 240GB Intel SSD SATA 3.0 (6Gb/s) Integrated Intel ICH10R SATA controller; OS: Windows 10ACPI x64 (Build 10856 (TH2)); Graphics: NVIDIA (EVGA) GTX 1080. Intel® Core™ i5-7600K Processor (4T4C, Up to 4.20 GHz, 6M Cache, 91W) measured on Motherboard: ASUS Z170M-Plus inf 10.00.10586.0000; Memory:G.Skill 8GB (2x4GB) DDR32133 (15-15-15-35); HD: 240GB Intel SSD SATA 3.0 (6Gb/s) Integrated Intel ICH10R SATA controller; OS: Windows 10 ACPI x64 (Build 10856 (TH2)); Graphics: NVIDIA (EVGA) GTX 1080).Software and workloads used in performance tests may have been optimized for performance only on Intel microprocessors. Performance tests, such as SYSmark and MobileMark, are measured using specific computer systems,components, software, operations and functions. Any change to any of those factors may cause the results to vary. You should consult other information and performance tests to assist you in fully evaluating your contemplatedpurchases, including the performance of that product when combined with other products. For more information go to www.intel.com/benchmarks.21



 Intel powers5g end-to-endCloud    Core NetworkAccessNetworkWireless Technology5g DevicesNFVMM WAVELTESDN5G NRWIFILeading    driving networkintel’sfirst 5g modemAnnual modemin    standards partnershipsshipping in 2017cadence



 Innovation    &    Moore’s LawStrong     Leadingresults     thedata revolution23



 INTEL®
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 Diane BryantExecutive Vice President & General Manager Data Center Group



 DisclosuresStatements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,” “believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements thatrefer to or are based on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertaintiesthat could cause actual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set inIntel’s earnings release dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is includedin Intel’s SEC filings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’swebsite at www.sec.gov.3



 Key MessagesGrowth drivers remain:move to cloud computing, network transformation, growth of data analyticsNear term:period of enterprise transformationWell positioned for long term growth with an unparalleled array of assets4



 Data Center TaxonomyEnterprise & Government    Cloud Service ProviderComms Service ProviderWHO BOUGHT    THE BOX?    WHAT IS     ServerStorageNetworkTHE BOX?    WHAT’S IN    THE BOX?    CPUs ChipsetsEthernetintel®NetworkSiliconintel®FPGAsSSDsOmni-PathASICsPhotonics3D XPoint™5    FabricDIMMs



 Data Center Taxonomy2016 +8%ActualYOYEnterprise & Government    Cloud Service ProviderComms Service ProviderWHO BOUGHT     -3%+24%+19%THE BOX?     YOYYOYYOYWHAT IS     ServerStorageNetworkTHE BOX?    WHAT’S IN    THE BOX?    CPUs ChipsetsEthernetintel®NetworkSiliconintel®FPGAsSSDsOmni-PathASICsPhotonics3D XPoint™6    FabricDIMMsSource: Intel.Note: Reportable segments: PSG (FPGAs) and NSG (SSDS).



 2017-2021 Data Center Growth ForecastGrowth by End-UserEnterprise & Government2%CAGRCloud Service Provider>15%CAGRComms Service Provider>10%CAGRData Center Revenue$Adjacencies25%30%CAGR13%CPU2017 High6%single digitCAGRgrowth020172021Drivers of CAGR Decline• Stall in enterprise on-prem server deployments• Delays in new product rampsChanges to Operating Margin• Data center first to next process node• Increased allocation of corporate expenses• Increased contribution from adjacenciesForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.7



 Enterprise & Government Enterprise going through transformation2016 Deployment Location by Workload    Units     On-PremPublic Cloud33%    44%23%4%+15%    66%YOY    67% 77%+8%56%96%YOY0    34%Collaborative Infrastructure    Business Analytics Model/SimProcessEnterprise Workload location Trends%    86%    On-PremPublic Cloud65%35%0    14%2013    2014 2015 2016 2017 2018 2019 2020 2021Workload Attributes    Business Needs Ecosystem• Performance    • Time to deployment • Maturity of SaaS offerings• Security    • Compliance/regulatory • Viability of alternate services• Integration complexity    • Geographic reach • Availability of resellers / system integrators• Data size    • SLAs with private cloud expertiseForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.8



 Server Box Hybrid cloud Drives Enterprise stabilizationPrivate Cloud Growing as % of New DeploymentsUnits    Trad.on-prem-5%CAGR+25%CAGR19%Private0     cloud2013    2014 20152016Enabling Hybrid CloudAzure StackComing 2H’2017Server forecastAssuming server contractionthrough the planning horizonForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.Other names and brands may be claimed as the property of others.9



 High    $    Data CenterDoubleDigitGrowthEnterpriseServer-1%CAGR0    2017     2021Mid    $    Data CenterDoubleDigitGrowthEnterpriseServer-5%CAGR0    2017     2021Low    $    Data CenterDoubleDigitGrowthEnterpriseServer-7%CAGR0    2017     2021* Refers to revenue growth.Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.10



 Cloud Service Provider Cloud Service Provider DynamicsEnterprise VS. Cloud Service ProviderServer CPU ASP Gap Narrowing$ASP    +6%CAGR+10%CAGR0    2013    2016Cloud Service    Cloud ServiceEnterprise    Providers (All) Providers (Business)2/3 of the Cloud is TAM ExpansionEnterpriseConversion34%Consumer Business52%NewUsages14%2016Business Cloud delivers higher value servicesBusiness 2016 Cloud11% ASP Premiumvs. Consumer CloudSource: Intel analysis.11



 Comms Service Provider Comms Service Provider MomentumLegacy    Cloud Enabled 5G ReadyMove to IA    Intel Momentum    #1    in Wireless Access Infrastructure    Based on existing designs and 2016 wins deployingover the next 4 years as 5G ramps    Wireless    High bandwidthBroadband    Last mile connectivityReal-time    Ultra low latencyControl    Autonomous drivingIOT    Low energy, low bandwidthSensors    Smart factoriesVideo    Ultra high bandwidthStreaming    HD moviesForecast is Intel estimate, based upon current expectations and available information and is subject to change without notice.12



 Network Box Winning the Network$19.3B opportunity in 2017*2016 Network Silicon Revenue MSS$18.6B TAMMarvell    Cavium    OEM Si    Xilinx    Global Foundry    OtherTI    Qualcomm (NXP)    HiSilicon    DCGBroadcom    +PSG2016 Growth 10X the Market SegmentSource: Amalgamation of Intel financials, analyst data and Intel analysis. Intel revenue includes FPGAs.Network ASP$ASP    XeonASPNetASPSOCASP0    2013    201420152016Source:. Intel.*Forecast is Intel estimate, based upon current expectations and available information and is subject to change without notice.13



 Artificial Intelligence OpportunityAI is the fastest growing data center workload2016 Servers    AI7%Classic Machine Learning    Deep Learning60%    IA     Other GPGPU IA+2% 1%IA     GPGPUIA+ Other2%Source: Amalgamation of Intel data, analyst data and Intel analysis.14



 Artificial Intelligence PlanBringing the HPC Strategy to AITop 500 % FLOPsNvidia intro    Xeon Phi introNovember ‘16%    7% 16%35%20%5%93%    60%64%0    Jun’10    Nov ‘12Nov ‘16Nvidia*    Intel® Xeon Phi™XeonIntel® Nervana™ Portfolio    Most widely     High performance,deployed machine     classic machinelearning solution     learningCOMING 2017    COMING 2017SKYLAKE    KNIGHTS MILLProgrammable,    LAKE Best in classlow-latency    CREST neural networkinference     performanceSDVS SHIPPING TODAY    COMING 2017BROADWELL + ARRIA 10    LAKE CRESTSource: Top500 List.Note: Lake Crest results have been estimated or simulated using internal Intel analysis or architecture simulation or modeling, and provided for informational purposes. Any differences in system hardware, software or configurationmay affect actual performance. Competitive performance data based on publicly available projections.*Other brands and names may be claimed as the property of others.15



 Addressing the Full Data Center OpportunityData Center Silicon TAM    $    $65B$46B    2016 36%MSS    0    2016    2021Server + SBS logic silicon Network logic silicon Ethernet & Fabric    Silicon Photonics MemorySource: TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice.16



 Addressing the Full Data Center OpportunityData Center Silicon TAM    $    $65B$46B    2016 36%MSS    0    2016     2021Server + SBS logic silicon    Network logic siliconEthernet & Fabric    Silicon PhotonicsMemory    Intel® Omni-Path FabricHigh Performance Fabric SAM$    ~$1.1B42%    Intel MSS    0    2016    2021Intel® Silicon PhotonicsSAM ~$1.8B$    9%    Intel MSS    0    2016    2021Rack Scale DesignNext application transformation delivery inArchitecting the Intel portfolio to deliver 2X the performance at the lowest TCO3D XPOINT™ DIMMsSAM~$8B$02021Source: Amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice.Note: Intel® Silicon Photonics SAM includes short-reach / intra-data center single mode optics + CWDM4 10KM.Note: 3D XPoint™ DIMM SAM includes server DRAM in systems with >512GB total memory capacity.17



 SummaryGrowth by End-User2017-2021Enterprise & Government2%CAGRCloud Service Provider>15%CAGRComms Service Provider>10%CAGRGrowth drivers remain: move to cloud computing, network transformation, growth of data analyticsDelivering low double digit data center growth; Reducing dependency on Enterprise server CPUWell positioned for long term growth with an unparalleled array of assets and unique integration capabilitiesForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.18
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 Rob crookeSenior vice president & general manager volatile Memory Solutions group



 DISCLOSURESStatements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,”“believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements that refer to or arebased on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertainties that could causeactual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set in Intel’s earningsrelease dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is included in Intel’s SECfilings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’s website atwww.sec.gov.| 3



 A broader market view2021 Si TAM ($B)~$30B    ~$65B~$55B~$40B~$30BNetworking$    TechnologyADASTotal TamPhotonicstechnologyIndustrialVideoRevenue 2016    Segmentation Intel® Omni path3D NANDmodemRetail~$220BPC CPU    Data centerNon-volatileMobileIoTMemorySource: 2016 Intel Revenue is based on Intel financials. 2021F Si TAM is based on amalgamation of analyst data and Intel analysis.PC CPU includes CPU and Chipsets. Data Center includes Server, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory.Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute and Modems. IOT includes 32bit and above addressable compute.| 4



 1.5 GB 123,000 GB 34,000 GB 40 K GB41 M GB51. Source: http://www.cisco.com/c/en/us/solutions/service-provider/vni- network-traffic-forecast/infographic.html2. Source: http://www.cisco.com/c/en/us/solutions/collateral/service- provider/global-cloud-index-gci/Cloud_Index_White_Paper.html3. Source: https://datafloq.com/read/self-driving-cars-create-2-petabytes- data-annually/1724. Source: http://www.cisco.com/c/en/us/solutions/collateral/service- provider/global-cloud-index-gci/Cloud_Index_White_Paper.html5. Source: http://www.cisco.com/c/en/us/solutions/collateral/service- provider/global-cloud-index-gci/Cloud_Index_White_Paper.html5



 Data and CPU want to be closer togetherBut Economics Keep    Them Apart4,000 GB 3Auto Automobile3,000 GB    2 40 K GB 4Smart Hospital     Airplane Data1.5 GB 1     1 M GB 5AVG. USER     Smart FactoryCPULOWER    COST HIGHERLESSDELAYMOREFootnotes: Sources listed on slide 5 of this presentation.



 Tier by different usages    4,000 GB 3Auto Automobile3,000 GB    2 Cold data40 K GB 4Smart Hospital     Airplane Datawarm data1.5 GB 1     Hot data1 M GB 5AVG. USER     Smart Factory| 7     CPULOWER    COST HIGHERLESSDELAYMOREFootnotes: Sources listed on slide 5 of this presentation.



 Innovation in technology    To Address The Different    Tiers4,000 GB 3Auto Automobile3,000 GB 2     40 K GB 4Smart Hospital     HDDAirplane Datassd1.5 GB 1     1 M GB 5AVG. USER     DRAMSmart Factory| 8     CPULOWER    COST HIGHERLESSDELAYMOREFootnotes: Sources listed on slide 5 of this presentation.



 Storage & MemoryMarket    Opportunity in 2017$25B HDDTAM    NVM*    $114B$41B TAM    $48BDRAM TAM    Charts/graphics created by Intel based on Gartner research.Source:    Gartner, Inc., Forecast: DRAM Market Statistics, Worldwide, 2013-2020, 4Q16 Update, Dec 22, 2016Gartner, Inc., Forecast: Hard-Disk Drives, Worldwide, 2013-2020, 3Q16 Update, Dec 16, 2016Gartner, Inc., Forecast: NAND Flash Supply and Demand, Worldwide, 1Q15-4Q17, 4Q16 Update, Dec 20, 2016CPU    * Includes SSD and “All Other NAND”



 Intel®    is investing in 2Intel® 3D NAND     Intel® Optane™technology     technologylower cost & higher density     Higher Performance“Warm Data”     “HOT DATA”|     CPULOWER     COSTHIGHERLESSDELAYMORE



 Delivering Intel® 3D NAND technology for Density & Cost3D NAND Areal Density Leadership)2Replacement Gate    Array Array(Cells/mmIntelDensity     RepresentativeCompetitorsAreal16    24 3240485664TiersCompetitive 3D NAND Replacement Gate TechnologySource: Intel data based on internal analysis. Data regarding representative competitors based on2017 IEEE International Solid-State Circuits Conference papers citing Samsung Electronics andWestern Digital/Toshiba die sizes for 64-stacked 3D NAND component.| 11



 Intel® 3D NAND TechnologyArchitected    for Cost and YieldTiersTiers    6432    Tooling Advancement    Integration FocusTooling Advancement| 12    



 Intel® Optane™ TechnologyAccelerating Moore’s LawSCALING – MORE LAYERLATERAL SCALING| 13



 Platform ConnectedInnovative Form FactorsSUPPORTING MULTIPLE SOLUTION STACKS1PB IN 42uW/2 TB HDDs1PB in 1Uw/Intel® 3D NAND SSDs



 SSD Market approaches 300EB in 2020300250(EB) 200 TAM 150 SSD 10050 79% CAGR (‘10-’20)-  2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 SSDSource: Forward Insights Q4’16 for 2010-2015 and Intel Q4’16 for 2016-2020. Forecasts are based upon current expectations and available information and| 15 are subject to change without notice.



 Disciplined investmentAligned to Market GrowthFab 2 imft (Intel/Micron JV)Fab 68 (Intel)>60% GB growth YoY* Fab 10 (Micron)90% 3d NAND by q4’17* Based on internal forecasting 2016-2017.| 16 Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.



 NSG Strategy: Adjacent, Disruptive GrowthTechnologyDrivenCustomerinspiredPlatformconnected| 17
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Exhibit 99.5
 

 Senior vice president Doug davis & general manager Automated driving group



 DISCLOSURESStatements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,”“believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements that refer to or arebased on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertainties that could causeactual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set in Intel’s earningsrelease dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is included in Intel’s SECfilings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’s website atwww.sec.gov.| 2



 Internet of Things GroupLEAD THE INDUSTRY IN TRANSFORMING BUSINESSES AND THE WAY WE LIVEBY MAKING IT SIMPLE TO CREATE EXCITING, NEW IOT SOLUTIONSTHINGS INFRASTRUCTURE NETWORK DATA CENTER/ CLOUDTHE INTERNET OF Devices that connect to the Internet integrating greater compute capabilities using data THINGS analytics to extract information| 3



 Embedded vs. IOTEMBEDDEDEdge DevicesStand-alone, isolatedDedicated functionPrimarily HeadlessProprietary/Embedded OSIOTConnectedOpen PlatformsData analyticsServicesSource: IDC Worldwide Internet of Things Forecast Update, 2016-2020: December 2016.4



 A broader market view2021 Si TAM ($B)~$30B ~$65B ~$55B ~$40B ~$30BNetworking$    TechnologyADASTotal TamPhotonicstechnologyIndustrialVideo2016 Revenue    Segmentation Intel® Omni path3D NANDmodemRetail~$220BPC CPU    Data centerNon-volatileMobileIoTMemorySource: 2016 Intel Revenue is based on Intel financials. 2021F Si TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice.PC CPU includes CPU and Chipsets. Data Center includes Server, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory.Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute and Modems. IOT includes 32bit and above addressable compute.| 5



 IOT Revenue Growth200%$3.0B    $2.6B$2.5B     $2.3B150%$2.0B     IOTG (93% Growth)*Competition Average$1.5B     100%(45% Growth)**$1.0B    50%Revenue$0.5B    $0.0B     0%2009    2010201120122013201420152016Connected = +12%Record DWs in 2016 MSS = 14% Unconnected = -5%* Source: Intel revenues, ** Source: weighted Competition by size: Average includes the following QCOM = QCOM QTL+ Freescale + NXPTXN = TXN Embedded Processing Segment AMD = Enterprise, Embedded and Semi Segment INTC = IOTG Segment Only MCHP, NVDA: based on total company revenues| 6



 3 phases of iotCONNECTED smart autonomousCreates the Architecture for IOT and Artificial Intelligence| 7



 Vertical focus and ambitionsRETAIL    TRANSPORTATION INDUSTRIAL/MARKETS /CHANNELAUTOMATED DRIVINGENERGYACCELERATIONSOLUTIONS DIVISIONEXPECTED INDUSTRY GROWTH ~ 12% CAGR (2017-21)    WE EXPECT TO GROW FASTER THAN THE MARKET    Quark    Source: CAGR 2017-2021 forecasts are Intel estimates, with input from Intel Custom Report provided by IDC 10/27/16. These forecasts are based upon current expectations given available information and is subject to change withoutnotice.8



 Investing for our futureCritical Technologies Standards and Consortia Consolidating Partnering5g Computer vision Deep learning securityNew fusa Tcc/tsn Computing Edge + Consortium +Artificial intelligenceSilicon Software and Technology Investments™Other names and brands may be claimed as the property of others.9



 Solving retailers business problemsLIMITED     HIGH AUTOMATIONINTEROPERABILITY    >$1T    Static     Immersiveexperiences    INVENTORY CUSTOMERMANAGING& responsiveACCURACY    ENGAGEMENTHUMAN CAPITAL2021 IOTG RETAIL MARKETSi TAMs    ~$7BOPPORTUNITY GROWS    Digital signage, interactivekiosks, and point-of salesSource: Forecast is Intel estimate, with input from Intel Worldwide Embedded and Intelligent Systems Market Model provided by IDC10/27/16. This forecast is based upon current expectations and available information and is subject to change without notice.| 10



 Transforming industrial systemsLIMITED     CONVERGED AUTOMATIONINTEROPERABILITY     & CONTROLClosed,    x2Proprietary,     Smart andWW    monolithic    CONSUMPTION INDUSTRIE 4.0ENERGYConnectedSystems    DOUBLING CHINA 2020EFFICIENCY2021 IOTG INDUSTRIAL MARKETSi TAMs    ~$8BOPPORTUNITY GROWS    Industrial devices (IPCs, HMIs,robotics, etc.)Source: Forecast is Intel estimate, with input from Intel Worldwide Embedded and Intelligent Systems Market Model provided by IDC10/27/16. This forecast is based upon current expectations and available information and is subject to change without notice.| 11



 Video: The Eye of IOTVIDEO GATEWAY /    IP CAMERA    SMART VIDEODATACENTER/E2E ARCHITECTUREConnected    CAMERAS GATEWAYSCLOUDSome AutonomyIntegrated Vision Platform    2021 IOTG CAMERA / GATEWAYOPPORTUNITY Si TAMs GROWS    ~$6BCameras, NVR, andvideo gatewaysSource: Forecast is Intel estimate, with input from IHS™ Technology Video Surveillance Intelligence Service 12/2015. This forecast is based upon current expectations and available information and is subject to change without notice.| 12



 Autonomous Driving: COMPUTE GROWSPARTIAL AUTOMATION     HIGH AUTOMATION~ $100-200 in Intel     ~10-15XAddressable     Growth in L5*Si BOM*    2025 ADG IN VEHICLE MARKET*    2025 ADG IN VEHICLE MARKET**OPPORTUNITY Si TAMs GROWS    ~$10B OPPORTUNITY Si /SW/ services GROWS~$65BL3+ Automated Driving    L3+ Automated Drivingsolutions    solution* Source: Forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice., Si TAM opportunity based on input from BMO Capital Markets 07/13/16 and IHS LightVehicle Production Base Global 01/2017** Source: Amalgamation of analyst data Intel analysis13



 Intel® Go™ – Scalable & Flexible PlatformINTEL IS THE ONLYSUPPLIER WITH THEEND-TO-ENDARCHITECTUREDevelopment Platforms    5G Automotive Intel Data CenterAND ASSETS TOfor Automated Driving    Trial Platform SolutionsMEET THE MARKETNEEDSAutom    ment Kit (SDK)| 14



 The iotCONNECTED    smart autonomous250 CAMERAS    =1SERVERWhat drives    225 SMART PHONES =1SERVERserver needs?    40 7 MEDIA PLAYERS =1SERVERAUTOMATED VEHICLES    =1SERVER2 RFID EQUIPPED STORES    =1SERVERSource: Forecasts are Intel estimates with input from Bain. These forecasts are based upon current expectations and available information and is subject to change without notice.| 15



 The iotCONNECTED    smartautonomousUnmatched End to End assetsDisciplined focus on key verticalsAI demands significant aggregation, storage and analyticsHighly profitable & growing $2.6B+business$32B 2021 Si TAMs OpportunitySources: Intel estimates, based upon current expectations and available information and are subject to change without notice| 16
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 Bob SwanChief financial officer



 DISCLOSURESThis presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of these measures to the most directly comparable GAAP financial measure in the Appendix at the end of thispresentation. The non-GAAP financial measures disclosed by Intel should not be considered a substitute for, or superior to, the financial measures prepared in accordance with GAAP. Please refer to “Explanation of Non-GAAPMeasures” in Intel’s quarterly earnings release for a detailed explanation of the adjustments made to the comparable GAAP measures, the ways management uses the non-GAAP measures, and the reasons why management believes thenon-GAAP measures provide investors with useful supplemental information.Statements in this presentation that refer to Business Outlook, forecast, future plans and expectations are forward-looking statements that involve a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,”“goals,” “plans,” “believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” “should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements. Statements thatrefer to or are based on projections, uncertain events or assumptions also identify forward-looking statements. Such statements are based on management’s expectations as of February 9, 2017 and involve many risks and uncertaintiesthat could cause actual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause actual results to differ materially from the company’s expectations are set inIntel’s earnings release dated January 26, 2017, which is included as an exhibit to Intel’s Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that could affect Intel’s results is includedin Intel’s SEC filings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of Intel’s Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC’swebsite at www.sec.gov.3



 A BRIEF RECAPIndustry leaderExpanding TAM… investing in the future Industry trends playing to our strengths Great portfolio of businesses and assets4



 INDUSTRY LEADERIDM Advantage    Moore’s Law Leadership World Class Products5



 WE HAVE A GREAT SET OF BUSINESSES WITH LEADING POSITIONSCCG DCG TG PSG NSG6



 A SIGNIFICANT TRANSFORMATION…Moving from PC Centric to powering the cloud and billions of smart, connected devicesCCG Revenue    Growth Business RevenueCAGR    13% CAGR2014    2016 20142016CCG: Excellent performance in a declining marketGrowth    Business: Strong growth… continue to investGrowth business revenue includes DCG, IOTG, NSG, PSG and all other revenue. This excludes revenue from Intel Security.7



 SHIFTING OUR RESOURCESReduction… Reallocation… Reinvesting… Repositioning$    22B Spending 2016 to 2017F$    182016Intel SecurityCCG Reduction, Growth BusinessesMoore’s2017FRestructuringLawForecastRestructuring in process…while investing in growth segment and Moore’sLaw2017 forecasts are Intel estimates, based upon current expectations and available information and is subject to change without notice.Growth business spending is primarily driven by DCG, IOTG, and NSG.8



 BY 2020AVG. 1.5 GB OF TRAFFIC / DAYINTERNET USERAUTONOMOUS 4 TB OF DATA / DAYVEHICLES INDUSTRY TRENDS PLAYING TOCONNECTED 5 TB OF DATA / DAYAIRPLANE OUR STRENGTHSSMART 1 PB OF DATA / DAYFACTORYCLOUD 750 PB OF VIDEO / DAVIDEO PROVIDERSSource: Amalgamation of analyst data and Intel analysis.9



 LEVERAGE OUR STRENGTHS TO EXPAND OUR TAM2021F Si TAM ($B)~$30B    ~$65B~$55B~$40B~$30BNetworking$    TechnologyADASTotal TamPhotonicstechnologyIndustrialVideo2016 Revenue    Segmentation Intel Ompath3D NANDmodemRetail~$220BPC CPU    Data centerNon-volatileMobileIoTMemorySource: 2016 Intel Revenue is based on Intel financials. 2021F Si TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice.PC CPU includes CPU and Chipsets. Data Center includes Server, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory.Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute and Modems. IOT includes 32bit and above addressable compute.10



 WE UNDERSTAND KEY QUESTIONS EXIST…“Intel is spreading itself too thin… Intel likes to spend.” “Intel’s acquisition of Altera…- Romit Shah We don’t think the deal should change anyone’s mind on Intel...”- Joe Moore“‘Tick tock tock’ has and more worrisome implications…”– Tim ArcuriOther brands and names may be claimed as the property of others.11



 DELIVER THE PRESENT…CREATE THE FUTURE



 DELIVER ON THE PRESENT… 2017 GUIDE (NON-GAAP)REVENUE GROSS MARGIN EPS LOW SINGLE ~63% ~$2.80 DIGIT GROWTH(excluding Security Business)2017 forecasted figures are on a non-GAAP basis. Refer to the Appendix for a reconciliation of these non-GAAP measures. 2017 forecasts are Intel estimates, based upon current expectations and available information and are subjectto change without notice. The full year revenue guidance excludes Intel Security from both 2016 and 2017. The full year 2017 Gross Margin and EPS forecasts include one quarter of our Intel Security business’ forecasted results.13



 THE TRANSFORMATION CONTINUES…Moving from PC Centric to powering the cloud and billions of smart, connected devicesCCG REVENUE GROWTH BUSINESS REVENUEMI SINGLE DIGITSDOUBLE DIGITS2016 2017F 2016 2017FCCG: Cautious outlook on PC TAM…Growt Business Well positioned… continue to invest2017 forecasts Growth are Intel business estimates, revenue based is primarily upon current driven expectations by DCG, IOTG, and and available NSG. This information excludes and revenue are subject from our to Intel changeSecurity without business. notice.



 DELIVER ON THE PRESENT… DCGRevenue    $17.2B     git growth2016     2017FExpanding TAM… investing in the future Growth Drivers… Adjacencies, Cloud Skylak ramp Margin Drivers… operating income grows slower than revenue, transition to 14nm, allocations2017 forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.15



 DELIVER ON THE PRESENT… CCGRevenue    $32.9B    Mi single digits2016     2017FPC TAM declining… disciplined investments Growth Drivers… segmentation and sel up Margin Drivers… Grow operating income faster than revenue, improved 14nm costs2017 forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.16



 DELIVER ON THE PRESENT…NSG Revenue    IOTG Revenue PSGRevenueoY    > 1YoY$2.6B     $2.6BMi$1.8Bdigit2016    2017F 20162017F20162017FDelivering Inte Optan ™ SSDs    Design Wins with major players:in 2017    BMW, Levi’s & GE Digital Continued revenue growth intraditional embedded marketsMargin Drivers… phased    Margin Drivers… Investing incapital investment    Auto, Video Margin Drivers… mix, synergies2017 forecasts are* Intel PSG estimates, 2016 revenue based is on upon a non-GAAP current expectations basis. Refer and to the available Appendix information for a reconciliation and are subject of these to change non-GAAPwithout measures. notice.Other brands and names may be claimed as the property of others.17



 CREATING THE FUTURE… BIG BETS+    00B TAM ~$10B TAM5+50Bs(in 2021F)    (2025F L3+ Automated Semi)(Connected Devices)NVM    2021F    NVM fastest growing segment    Semi content Per car Diversification of devices onto thePositive Operating Margin late 2018    Today ~$100 to $200wireless networkDisciplined, staged capital investment     New market opportunities2025~10 to 15xSource: Amalgamation of analyst data and Intel analysis, based upon current expectations and available information and are subject to change without notice. .18



 CAPITAL ALLOCATION19



 OUR CAPITAL ALLOCATION PRIORITIES…INVEST IN BUSINESS• R&D ~22% of revenue… ’17 flat to ’16• Capex at 20% of revenue… Memory Driven• Strategic M&AShareholder ReturnsPaid ver last 10 years ~40% dividends, ~60% buybackDividends grow with non-GAAP earningsShare buyback to offset dilution… While maintaining a strong credit rating and financial flexibilityForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.20



 2017 CAPITALCAPITAL TRENDS: 2013 – 2017F $12B 500M(includes ~$2.5B for Memory)100%$MemoryOtherLogi Cape    as a% of Revenue*    Capacity$0    2013 2014201520162017F0%2017 forecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.*Logic capex as a percent of revenue = logic capex / (total revenue less Intel Security and NSG revenue).21



 R&D SPENDING… LEVERAGE OUR STRENGTH TO EXPAND OUR TAM2021F Si TAM ($B)R&D    INVESTMENT    Shift    ~5% ~25%~40%~55%~80%(2015-2017F)    Source: 2015-2017F Intel R&D Investment Shift is based on Intel financials and forecast. 2021F Si TAM is based on amalgamation of analyst data and Intel analysis, based upon current expectations and available information and aresubject to change without notice. PC CPU includes CPU and Chipsets. Data Center includes Server, Storage, & Network computing, Ethernet/OPA, Silicon Photonics and Memory.Non-Volatile Memory includes NAND and 3D XPoint™ technology. Mobile includes Phone and Tablet compute and Modems. IOT includes 32bit and above addressable compute.22



 STRATEGIC M&A… STRENGTHENING OUR INTEGRATIONForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.



 ACCELERATEOUR CAPABILITIESSTRATEGIC M&A24



 ACCELERATING OUR CAPABILITY… ICAP PORTFOLIOStrategically aligned Supports and accelerates disruptive future technologies Enables early technology pathfinding and market sensingIntel Capital Portfolio*Software    New TechComms     Sales & MktgData Center     ClientOtherMoorE’    LAW*Fair market value for public companies based on current market price as of February 6, 2017 and comparable analyses for private portfolio companies as of the end of the fourth quarter 2016.25



 SHAREHOLDER RETURNS… DIVIDEND INCREASE PLANNED STARTING IN Q2 ‘17Dividend/Share2017    $1.04$0.05*    2005    2006 2007200820092010201120122013201420152016*Pending final approval by Intel’s Board of Directors.26



 OVER THE NEXT 3 YEARS…Revenue Growth    Operating efficiency earningsCCG declines    Gross Margins decline Net cashlow single digits    modestly… remain in top growt and/orhalf of historical range    opportunistic buybacksGrowth’ businesses    doubl digit growth    Direct spending as % ICAP portfolio returnso revenue declines    Effective tax rateR&D Efficienc &    flat or downSG& Leverage    Lo single dig growth    Operating income growth > Revenue EPS growtOperating incomeForecasts are Intel estimates, based upon current expectations and available information and are subject to change without notice.27



 IN CLOSINGTransformation continues… from PC centric to powering the cloud and billions of smart, connected devices A data oriented company… expanding our TAMWe are making big bets… but will improve our efficiencyCapital returns remain a high priority28
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 APPENDIX



 APPENDIX: 2016 NON-GAAP RECONCILIATIONTwelve Months Ended    Twelve Months Ended($ in Millions, except per share amounts)    Dec 31, 2016 Dec 31, 2016GAAP NET REVENUE    $59,387 GAAP NET INCOME$10,316Deferred revenue write-down    99 Deferred revenue write-down, net of cost of sales64NON-GAAP NET REVENUE    $59,486 Inventory valuation387Amortization of acquisition-related intangibles1,231GAAP GROSS MARGIN PERCENTAGE    60.90% Restructuring and other charges1,886Deferred revenue write-down, net of cost of sales    —% Other acquisition-related charges100Inventory valuation    0.70% Income tax effect(745)Amortization of acquisition-related intangibles    1.60% NON-GAAP NET INCOME$13,239NON-GAAP GROSS MARGIN PERCENTAGE    63.20%GAAP DILUTED EARNINGS PER COMMON SHARE$2.12GAAP OPERATING INCOME    $12,874 Deferred revenue write-down, net of cost of sales0.01Deferred revenue write-down, net of cost of sales     Inventory valuation64    0.08Inventory valuation     Amortization of acquisition-related intangibles387    0.25Amortization of acquisition-related intangibles     Restructuring and other charges1,231    0.39Restructuring and other charges     Other acquisition-related charges1,886    0.02Other acquisition-related charges     Income tax effect100    (0.15)NON-GAAP OPERATING INCOME    $16,542 NON-GAAP DILUTED EARNINGS PER COMMON SHARE$2.72



 APPENDIX: 2017 NON-GAAP RECONCILIATION2017 OutlookGAAP GROSS MARGIN PERCENTAGE    62%Adjustment for amortization of acquisition-related intangibles    1%NON-GAAP GROSS MARGIN PERCENTAGE    63%GAAP EARNINGS PER SHARE    $2.53Adjustment for restructuring and other charges    $0.08Adjustment for amortization of acquisition-related intangibles    $0.19(Gains) losses from divestiture    ($0.08)Income tax effect    $0.08NON-GAAP EARNINGS PER SHARE    $2.80Twelve Months Ended($ in Billions)    Dec 31, 2016GAAP PSG NET REVENUE    $1.7Deferred revenue write-down    $0.1NON-GAAP PSG NET REVENUE    $1.833


