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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d) Election of New Director.
On November 13, 2019, the Board of Directors (“Board”) of Intel Corporation (“Intel”) elected Mr. James (Jim) J. Goetz to the Board, effective immediately. The
Board determined that Mr. Goetz qualifies as “independent” in accordance with the published listing requirements of Nasdaq. Mr. Goetz has not been appointed
to any Board committees at this time.

Mr. Goetz, age 54, has served as a partner of Sequoia Capital Operations, LLC, a venture capital firm, since June 2004. Prior to joining Sequoia, Mr. Goetz
co-founded VitalSigns Software, where he assembled and led the team that pioneered end-user performance management. Prior to VitalSigns, he was the Vice
President of Network Management for Bay Networks. Mr. Goetz currently serves on the boards of several privately held companies, and since April 2005, on
the board of Palo Alto Networks, Inc., a network security solution company. He previously served on the boards of directors of Barracuda Networks, Inc., a data
security and storage company from 2009 to 2017; Nimble Storage, Inc., a data storage company, from 2007 to 2017; Jive Software, Inc., a provider of social
business software, from 2007 to 2015; and Ruckus Wireless, Inc., a manufacturer of wireless (Wi-Fi) networking equipment, from 2012 to 2015. Mr. Goetz
holds a Bachelor of Science degree in Electrical Engineering from the University of Cincinnati and a Master of Science degree in Electrical Engineering from
Stanford University.

Mr. Goetz will receive the standard compensation amounts payable to non-employee directors of the Board. Pursuant to these arrangements, commencing in
November 2019, Mr. Goetz will be paid an annual cash retainer of $90,000 (in addition to any committee fees), which will be pro-rated for his first year of
service. In addition, in the first quarter of 2020 (the “Grant Date”), Mr. Goetz will be granted non-employee director time-based restricted stock units (“RSUs”)
with a value on the Grant Date of approximately $128,333, which is pro-rated from the value of the annual award granted to non-employee directors. The award
will vest on the earlier of May 16, 2020 and the date of Intel’s 2020 Annual Stockholders’ Meeting, the same schedule as the annual award granted to the
non-employee directors in May 2019, subject to Mr. Goetz’s continued service on the Board.

Mr. Goetz will also enter into Intel’s standard form of directors’ indemnification agreement with Intel, pursuant to which Intel agrees to indemnify its directors to
the fullest extent permitted by applicable law and subject to certain conditions to advance expenses in connection with proceedings as described in the
indemnification agreement.

Item 7.01. Regulation FD Disclosure.

The Company’s press release dated November 14, 2019 announcing the election of Mr. Goetz to the Board on November 13, 2019 is furnished as Exhibit 99.1
to this Current Report on Form 8-K. The information in this Item 7.01 of this Report is furnished and shall not be treated as filed for purposed of the Securities
Exchange Act of 1934, as amended.



Item 9.01 Financial Statements and Exhibits.

The following exhibits are provided as part of this report:

Exhibit 
 Number
 

 Description
     

 99.1   Press Release issued by Intel titled “Intel Board of Directors Elects New Director,” dated November 14, 2019.
     

 104   Cover Page Interactive Data File, formatted in Inline XBRL and included as Exhibit 101.

https://s3.amazonaws.com/content.stockpr.com/sec/0001193125-19-292429/d822085dex991.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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Date: November 14, 2019     /s/ Susie Giordano
    Susie Giordano
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Intel Corporation
2200 Mission College Blvd.
Santa Clara, CA 95054-1549            

Intel Board of Directors Elects New Director

SANTA CLARA, Calif., Nov. 14, 2019 – Intel Corporation today announced that James (Jim) J. Goetz was elected to Intel’s board of directors. His election
marks the sixth new independent director added to Intel’s board since the beginning of 2016.

“Jim has a keen understanding of how technology is evolving and a strong track record helping technology companies capitalize on disruptive innovation,” said
Intel Chairman Andy Bryant. “Jim has helped create and grow a number of technology companies and product lines to market-leading positions, both as an
entrepreneur and as an investor. Jim’s technical insight, substantial operating experience, growth mindset, and deep private and public company board
experience, all will further strengthen Intel’s board.”

Goetz, 54, has served as a partner of Sequoia Capital, a venture capital firm, since June 2004. Prior to joining Sequoia, Goetz co-founded VitalSigns Software,
where he assembled and led the team that pioneered end-user performance management. Prior to VitalSigns, he was vice president of Network Management
for Bay Networks. Goetz currently serves on the boards of several privately held companies, and since April 2005, on the board of Palo Alto Networks Inc., a
network security solution company. Goetz previously served on the boards of directors of Barracuda Networks Inc., a data security and storage company from
2009 to 2017; Nimble Storage Inc., a data storage company, from 2007 to 2017; Jive Software Inc., a provider of social business software, from 2007 to 2015;
and Ruckus Wireless Inc., a manufacturer of wireless (Wi-Fi) networking equipment, from 2012 to 2015, among others.

Goetz holds a Bachelor of Science degree in electrical engineering from the University of Cincinnati and a Master of Science degree in electrical engineering
from Stanford University.

About Intel
Intel (NASDAQ: INTC), a leader in the semiconductor industry, is shaping the data-centric future with computing and communications technology that is the
foundation of the world’s innovations. The company’s engineering expertise is helping address the world’s greatest challenges as well as helping secure, power
and connect billions of devices and the infrastructure of the smart, connected world - from the cloud to the network to the edge and everything in between. Find
more information about Intel at newsroom.intel.com and intel.com.

Intel and the Intel logo are trademarks of Intel Corporation in the United States and other countries.
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