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Item 7.01 Regulation FD Disclosure.

On November 20, 2019, Intel Corporation (“Intel”) issued an open letter to customers discussing continued supply challenges, including shipment delays, for the
company’s PC client products during the fourth quarter. A copy of the letter is attached to this report as Exhibit 99.1.

Separately, Intel is stating in this report that it is reaffirming its previous guidance for the fourth quarter issued in its earnings release dated October 24, 2019.

Forward-Looking Statements

This report and the letter attached as Exhibit 99.1 contain forward-looking statements relating to Intel’s business outlook for the fourth quarter of 2019 and
expectations regarding increases in supply and output capacity, as well as other statements that refer to future plans and expectations. Such statements involve
a number of risks and uncertainties. Words such as “anticipates,” “expects,” “intends,” “goals,” “plans,” “believes,” “seeks,” “estimates,” “continues,” “may,” “will,”
“would,” “should,” “could,” and variations of such words and similar expressions are intended to identify forward-looking statements. Statements that refer to or
are based on estimates, forecasts, projections, uncertain events or assumptions, and anticipated trends in our businesses or the markets relevant to them, also
identify forward-looking statements. Such statements are based on management’s expectations as of the date they were first made and, except as required by
law, Intel disclaims any obligation to update these statements to reflect future events or circumstances. Forward-looking statements involve many risks and
uncertainties that could cause actual results to differ materially from those expressed or implied in such statements. Important factors that could cause actual
results to differ materially from the company’s expectations include changes in market conditions, supply constraints and other disruptions, changes in capital
requirements, and other factors set forth in Intel’s earnings release dated October 24, 2019, which is included as an exhibit to Intel’s Form 8-K furnished to the
Securities and Exchange Commission (“SEC”) on such date. Additional information regarding these and other risk factors that could cause actual results to
differ materially is included in Intel’s most recent Annual Report on Form 10-K and subsequent periodic reports on Form 10-Q, filed or furnished with the SEC
and available at Intel’s investor relations website at www.intc.com and the SEC’s website at www.sec.gov.

The information in Item 7.01 of this report is furnished and shall not be treated as filed for purposes of the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.

The following exhibits are provided as part of this report:

Exhibit 
 Number
 

 Description
     

 99.1   Customer Letter issued by Intel, dated November 20, 2019.
     

  104   Cover Page Interactive Data File, formatted in Inline XBRL and included as Exhibit 101.

https://s3.amazonaws.com/content.stockpr.com/sec/0001193125-19-296610/d817506dex991.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

   INTEL CORPORATION
   (Registrant)

     

Date: November 20, 2019    /s/ Susie Giordano
   Susie Giordano
   Corporate Vice President and Corporate Secretary



Exhibit 99.1
 

November 20, 2019

To our customers and partners,

I’d like to acknowledge and sincerely apologize for the impact recent PC CPU shipment delays are having on your business and to thank you for your continued
partnership. I also want to update you on our actions and investments to improve supply-demand balance and support you with performance-leading Intel
products. Despite our best efforts, we have not yet resolved this challenge.

In response to continued strong demand, we have invested record levels of Capex increasing our 14nm wafer capacity this year while also ramping 10nm
production. In addition to expanding Intel’s own manufacturing capability, we are increasing our use of foundries to enable Intel’s differentiated manufacturing to
produce more Intel CPU products.

The added capacity allowed us to increase our second-half PC CPU supply by double digits compared with the first half of this year. However, sustained market
growth in 2019 has outpaced our efforts and exceeded third-party forecasts. Supply remains extremely tight in our PC business where we are operating with
limited inventory buffers. This makes us less able to absorb the impact of any production variability, which we have experienced in the quarter. This has resulted
in the shipment delays you are experiencing, which we appreciate is creating significant challenges for your business. Because the impact and revised
shipment schedules vary, Intel representatives are reaching out with additional information and to answer your questions.

We will continue working tirelessly to provide you with Intel products to support your innovation and growth.

Sincerely,

/s/ Michelle Johnston Holthaus

Michelle Johnston Holthaus
Executive Vice President
General Manager, Sales, Marketing and Communications Group

Forward-Looking Statements: This letter includes forward-looking statements based on expectations as of November 20, 2019, which are subject to many
risks and uncertainties that could cause actual results to differ materially from those anticipated. Important factors that could cause actual results to differ
materially are set forth in Intel’s Q3 2019 earnings release and our most recent reports on Forms 10-K and 10-Q, available at intc.com.


